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Bearish Gartley pattern in Nifty

In this nifty chart, point X is at 6339, point A is at 4531 and in wave AB with point B at 5630 and the retracement support
taken at 61.8% of wave XA. In next wave down BC with C point at 4770 nifty retraced at 78.6% of wave AB.

While seeing the projection of D, nifty already crossed the BC projection of 127.2% at 5864, hence now possible reversal
level is 161.8% projection of BC which comes at 6166.

Correction in Nifty: Based on this pattern formation, correction in nifty is expected on 1°** week of Feb 2013.

Target: 5140- 5270
Reversal: The pattern is invalid above point X which is at 6340. Above 6340, 6770 level is possible on higher side.
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Disclaimer

The document contains the opinions/view of the author that are not to be taken as investment advice. The above
opinions are based on the information which is believed to be precise and we are not responsible for the results of the
positions taken based on the opinions expressed above. Past results are no indication of future performance. The
information or data or analysis provided in this report is solely for informative purposes and is obtained from the
sources believed to be reliable.

There is a risk of loss in trading in shares/derivatives. The employees of Ambalal Shares & Stocks Pvt Ltd and its
associates cannot be held answerable/responsible for any losses in trading.




